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Balance of Payments

The current account recorded a net surplus of USD 36 m�ll�on �n July 2026, br�ng�ng the 12-month cumulat�ve current account def�-
c�t to USD 40.7 b�ll�on. Exclud�ng gold and energy, the current account posted a net surplus of USD 5.0 b�ll�on. The balance-of-pay-
ments-def�ned fore�gn trade def�c�t stood at USD 5.6 b�ll�on, wh�le net �nflows from the serv�ces balance were USD 8.2 b�ll�on, dr�ven 
ma�nly by transportat�on and travel.

On the f�nanc�ng s�de, d�rect �nvestment recorded a net �nflow of USD 514 m�ll�on, wh�le portfol�o �nvestment recorded a net �nflow 
of USD 5.8 b�ll�on as non-res�dents were net buyers �n equ�ty and government debt secur�t�es markets.

Source: CBRT

Current Account (Jul 2024 – Jul 2026, Monthly & Annual, Billion $)
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Foreign Trade Statistics

In August 2026, exports rose 8.1% on an annual bas�s to USD 23.467 b�ll�on, wh�le �mports �ncreased 10.5% to USD 28.706 b�ll�on. The 
fore�gn trade def�c�t w�dened 22.3% on an annual bas�s, r�s�ng from USD 4.283 b�ll�on to USD 5.239 b�ll�on, and the export-to-�mport 
coverage rat�o decl�ned from 83.5% to 81.7%. Exclud�ng energy products and non-monetary gold, exports �ncreased 2.7% to USD 
20.831 b�ll�on and �mports rose 9.6% to USD 21.919 b�ll�on, w�th the balance on th�s bas�s sw�ng�ng from a USD 272 m�ll�on surplus 
to a USD 1.088 b�ll�on def�c�t.

Germany led export dest�nat�ons at USD 1.760 b�ll�on, followed by the Un�ted States w�th USD 1.731 b�ll�on, the Un�ted K�ngdom w�th 
USD 1.203 b�ll�on, Iraq w�th USD 1.079 b�ll�on and Sw�tzerland w�th USD 1.073 b�ll�on, together account�ng for 29.2% of total exports. 
Ch�na led �mport or�g�ns at USD 4.706 b�ll�on, followed by Germany w�th USD 2.068 b�ll�on, the Russ�an Federat�on w�th USD 1.935 
b�ll�on, the Un�ted States w�th USD 1.872 b�ll�on and Italy w�th USD 1.374 b�ll�on, together account�ng for 41.7% of total �mports.

Source: TURKSTAT

Foreign Trade Statistics (January 2025 - August 2026, Billion $)
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CBRT Policy Rate

The Central Bank of the Republ�c of Türk�ye (CBRT) kept �ts one-week repo auct�on rate, the pol�cy rate, unchanged at 37%. The Bank 
also ma�nta�ned the overn�ght lend�ng rate at 40% and the overn�ght borrow�ng rate at 35.5%.

Accord�ng to the Bank’s assessment, the underly�ng trend of �nflat�on �s decelerat�ng desp�te monthly fluctuat�ons. The Monetary 
Pol�cy Comm�ttee noted that data on econom�c act�v�ty and the l�m�ted pass-through of supply shocks to domest�c pr�ces conf�rm the 
weaken�ng �n domest�c demand. The Comm�ttee also noted that elevated energy pr�ces am�d geopol�t�cal developments pose an 
upward r�sk to the �nflat�on outlook, w�th �ts �mpact through the cost channel, econom�c act�v�ty, and expectat�ons closely mon�tored.

The CBRT emphas�zed that �ts t�ght monetary pol�cy stance, to be ma�nta�ned unt�l pr�ce stab�l�ty �s ach�eved, w�ll cont�nue to strengt-
hen the d�s�nflat�on process through demand, exchange rate, and expectat�ons channels.

Source: CBRT

CBRT Policy Rate (July 2024 - September 2026, %)
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The Rates of Real Returns Generated By Financial 
Investment Instruments 

Real returns on f�nanc�al �nvestment �nstruments, calculated by deflat�ng w�th the Consumer Pr�ce Index (CPI), were led on a 
monthly bas�s by gold at 7.93%, followed by government domest�c debt �nstruments at 1.38%. The euro and depos�t �nterest also 
posted pos�t�ve real returns of 1.34% and 1.05%, respect�vely, wh�le the BIST 100 Index posted the sharpest monthly real loss at 
1.13%, and the US dollar also generated a negat�ve real return of 0.15%.

On an annual bas�s, gold recorded the h�ghest real return w�th 16.49%, followed by government domest�c debt �nstruments w�th a 
l�m�ted real ga�n of 1.39%. Depos�t �nterest posted a marg�nal real return of 0.56%. The BIST 100 Index turned negat�ve at 2.90%, 
wh�le fore�gn exchange �nstruments rema�ned �n negat�ve terr�tory, w�th the euro decl�n�ng by 11.16% and the US dollar by 10.84% 
�n real terms.

Source: TURKSTAT

The Real Returns Generated by Means of Financial 
Investment, August 2026

Gold /Ingot)

Euro

Deposit Interest

Government Domestic Debt Instruments

US Dollar
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Deposit InterestDeposit Interest
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Financial Services Confidence Index

In September 2026, the F�nanc�al Serv�ces Conf�dence Index (FSCI) rose to 158.4, up 8.0 po�nts on a monthly bas�s, recover�ng part 
of the decl�ne from �ts November 2025 peak above 180.

Bus�ness s�tuat�on assessments for the last three months rose by 10.2 po�nts to 41.7, though rema�ned 24.3 po�nts below the year-ear-
l�er level. Demand for serv�ces rose by 12.0 po�nts to 54.9, but stayed 23.5 po�nts below September 2025. Employment rose by 0.5 
po�nts to 7.3, st�ll 24.0 po�nts below the year-earl�er level. These three components supported the �ndex on a monthly bas�s.

Demand expectat�ons for the next three months rose by 1.8 po�nts to 78.5, rema�n�ng 8.3 po�nts below September 2025. Employ-
ment expectat�ons for the next three months fell by 6.3 po�nts to 14.5, down 25.9 po�nts on an annual bas�s — the weakest annual 
compar�son among all components.

Source: CBRT

Financial Services Confidence Index, 
(September 2024 - September 2026)
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Consumer Price Index

TURKSTAT CPI Annual Rate of Change (August 2024 - August 2026, %)

CPI �ncreased by 1.84% on a monthly bas�s and 31.51% on an annual bas�s �n August 2026.

Core �nflat�on (Ind�cator B) �ncreased by 1.84% on a monthly bas�s and 30.68% on an annual bas�s �n August 2026.

Source: TURKSTAT

Core Inflation Indicator B: A special aggregate 
CPI indicator that excludes unprocessed food, 
energy, alcoholic beverages, tobacco and gold.
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Consumer Price Index

The Monthly Rates of Change in CPI Main Expenditure
Groups (August 2026, %)

Among the expend�ture groups w�th the h�ghest we�ghts, hous�ng rose 2.26% on a monthly bas�s �n August 2026. Food and non-alcoho-
l�c beverages �ncreased 0.22%, wh�le transportat�on advanced 4.82%.

Among the CPI basket's h�ghest-we�ghted expend�ture groups, food and non-alcohol�c beverages rose 33.79% year-on-year, followed by 
transportat�on at 35.08% and hous�ng at 39.77%.

Source: TURKSTAT
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Domestic Producer Price Index

Annual producer pr�ce �nflat�on stood at 27.95% �n August, as the �ndex advanced 2.57% on a monthly bas�s.

Source: TURKSTAT

Domestic-PPI Annual Rate of Change (August 2024 - August 2026, %)
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Domestic Producer Price Index

Annual D-PPI changes across the four ma�n �ndustr�al sectors: m�n�ng and stone quarry�ng posted the sharpest r�se at 38.88%, 
followed by manufactur�ng at 29.68%, water supply at 29.59%, and electr�c�ty, gas, steam and a�r cond�t�on�ng at 7.57%.

Among ma�n �ndustr�al group�ngs, non-durable consumer goods recorded the largest annual ga�n at 30.28%, followed by durable 
consumer goods at 28.54%, �ntermed�ate goods at 27.41%, energy at 27.33%, and cap�tal goods at 22.06%.

Source: TURKSTAT

Domestic Producer Price Index, Annual Rate
 of Changes (August 2026, %)
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followed by manufactur�ng at 29.68%, water supply at 29.59%, and electr�c�ty, gas, steam and a�r cond�t�on�ng at 7.57%.
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Istanbul Consumer Price Index

Istanbul Consumer Pr�ce Index �ncreased by 1.66% on a monthly bas�s and by 34.96% on an annual bas�s �n August 2026.

Pr�ce �ncreases were observed across educat�on, alcohol�c beverages and tobacco, along w�th hous�ng, transportat�on, and furn�sh�ngs 
and household equ�pment. Cloth�ng and footwear recorded a pr�ce decrease, wh�le health pr�ces were unchanged.

Source: Istanbul Chamber of Commerce

Istanbul CPI, Annual Rate of Change (August 2024 - August 2026, %)
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Istanbul Consumer Price Index

Among the h�ghest-we�ghted expend�ture groups, hous�ng �ncreased by 2.32% on a monthly bas�s. Food and non-alcohol�c beverages 
rose 0.20%, wh�le transportat�on �ncreased 1.43%.

On an annual bas�s, hous�ng rose 40.04%, food and non-alcohol�c beverages �ncreased 34.78%, and transportat�on advanced 34.52%.

Source: Istanbul Chamber of Commerce

The Monthly Rates of Change in CPI Main
Expenditure Groups (August 2026, %)
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ICOC Wholesale Price Index

The Wholesale Pr�ce Index �n Istanbul rose 2.50% on a monthly bas�s and 25.07% on an annual bas�s �n August 2026.

Wholesale food products �ncreased 1.64% on a monthly bas�s. W�th�n the group, pulses posted the largest ga�n at 2.52%, followed by 
an�mal food products at 1.91% and �ndustr�al plants at 1.83%. Cereals and gra�ns rose 0.69%, and tobacco, coffee and tea �ncreased 
0.40%, wh�le fru�ts decl�ned 0.77%. Unprocessed mater�als rose 7.29% overall, led by unprocessed plant mater�als at 8.55% and 
unprocessed an�mal mater�als at 5.89%. M�nerals advanced 1.47%, construct�on mater�als rose 1.99%, and fuel and energy cl�mbed 
2.75%. Chem�cal products �ncreased 0.38% on a monthly bas�s, wh�le text�les were unchanged.

Source: Istanbul Chamber of Commerce

Wholesale Price Index, Annual Rate of Change
(August 2024 - August 2026, %) 
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Non-Domestic Producer Price Index

The Non-Domest�c Producer Pr�ce Index (ND-PPI) rose by 3.61% on a monthly bas�s �n August 2026, wh�le the annual rate of change 
accelerated to 32.60%, up from 29.67% �n July.

By sector, m�n�ng and quarry�ng advanced 3.77% on a monthly bas�s, wh�le manufactur�ng rose 3.61%. On an annual bas�s, m�n�ng 
and quarry�ng rema�ned the faster-grow�ng sector at 43.41%, compared w�th 32.41% �n manufactur�ng.

Among ma�n �ndustr�al group�ngs, energy extended �ts monthly ga�n to 14.68%, up from 13.22% �n July, wh�le durable consumer 
goods posted the sharpest monthly accelerat�on, cl�mb�ng to 4.38% from 1.01%. Intermed�ate goods rose 2.82%, cap�tal goods 
advanced 2.59%, and non-durable consumer goods ga�ned 2.22%. On an annual bas�s, energy pr�ces were up 106.24%, compared 
w�th 77.63% �n July and between 20.59% and 32.39% across the other group�ngs.

Source: TURKSTAT

Non-Domestic Producer Price Index, Annual Rate of Change
(August 2024 - August 2026, %)
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Services Producer Price Index

The Producer Pr�ce Index for Serv�ces (S-PPI) �ncreased by 2.87% month-on-month �n August 2026, compared w�th 2.47% �n 
August 2025 and 2.62% �n August 2024. The annual rate of �ncrease stood at 33.29%, down from 36.16% a year earl�er, wh�le the 
rate of change on the twelve-month mov�ng average was 34.46%.

Among ma�n serv�ce groups, the h�ghest annual �ncrease was recorded �n transportat�on and storage serv�ces at 40.07%, wh�le the 
lowest was observed �n real estate serv�ces at 21.71%.

At the sub-sector level, the h�ghest annual �ncrease was recorded �n warehous�ng and support serv�ces for transportat�on at 
51.15%, followed by water transport serv�ces at 50.13%. The lowest annual �ncrease was observed �n accommodat�on serv�ces at 
15.71%.

Source: TURKSTAT

Services Producer Price Index, Annual Rate of 
Change (September 2025 – August 2026, %)
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Economic Confidence Index

Accord�ng to TURKSTAT, the econom�c conf�dence �ndex �ncreased by 0.7% to 101.3 �n September 2026, up from 100.6 �n August. 

Among sub-�nd�ces, the consumer conf�dence �ndex, real sector conf�dence �ndex and reta�l trade conf�dence �ndex �ncreased, 
wh�le the construct�on conf�dence �ndex decl�ned and the serv�ces conf�dence �ndex rema�ned unchanged.

Source: TURKSTAT

Economic Confidence Index (September 2025 –
September 2026) Confidence Indices and Monthly Rate of Change
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Consumer Confidence Index

The consumer conf�dence �ndex rose 1.3% on a monthly bas�s to 91.9 �n September 2026, up from 90.8 �n August.

Across sub-�nd�ces, the f�nanc�al s�tuat�on of households at present �ndex edged down 0.1% to 75.3, wh�le the f�nanc�al s�tuat�on 
expectat�ons �ndex for the next 12 months rose 0.6% to 93.7. The general econom�c s�tuat�on expectat�ons �ndex ga�ned 0.5% to 
89.8, wh�le the durable goods spend�ng expectat�ons �ndex advanced 3.6% to 108.8.

Source: TURKSTAT, CBRT

Consumer Confidence Index (January 2025 – September 2026)
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Real Sector Confidence Index

In September 2026, the seasonally adjusted real sector conf�dence �ndex �ncreased by 0.1 po�nts on a monthly bas�s to 102.5, wh�le 
the non-seasonally adjusted �ndex decreased by 0.8 po�nts to 102.0.

The �ndex was supported by assessments on total orders over the past three months, current total order quant�ty, total employment 
for the next three months, and the general course of bus�ness. Export orders for the next three months, product�on volume for the 
next three months, current f�n�shed goods �nventor�es, and f�xed cap�tal �nvestment expend�ture we�ghed on the �ndex.

Source: CBRT

Real Sector Confidence Index, Seasonally Adjusted 
(September 2024 - September 2026)
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Services, Retail Trade and Construction Confidence Indices

The seasonally adjusted conf�dence �ndex moved �n d�fferent d�rect�ons across sectors �n September. Reta�l trade rose 1.1% compa-
red to the prev�ous month to 111.3, serv�ces was flat at 111.9, and construct�on decl�ned 0.2% to 83.0.

In serv�ces, the bus�ness s�tuat�on over the past three months rose 1.1% and current demand for serv�ces �ncreased 0.4%, even as 
demand expectat�ons for the next three months fell 1.3%. 

In reta�l trade, bus�ness act�v�ty-sales over the past three months rose 0.4% and sales expectat�ons for the next three months �ncrea-
sed further, up 3.5%, wh�le stock volumes decl�ned 1.3%.

In construct�on, the current level of reg�stered orders rece�ved rose 1.9%, whereas total employment expectat�ons for the next three 
months decreased 2.1%.

Source: TURKSTAT

Sectoral Confidence Indices (September 2024 - September 2026)
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Sectoral Production Indices

Industr�al product�on decreased by 1.0% month-on-month �n July 2026, wh�le decl�n�ng 0.3% year-on-year.

Construct�on product�on rose 1.1% on a monthly bas�s but fell 4.7% on an annual bas�s. 

Serv�ces product�on, by contrast, rose 1.0% monthly and 3.0% annually.

Sectoral Production Indices, Annual Rate of Change 
(July 2024-July 2026, %)

Source: TURKSTAT
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Turnover Indices

Turnover Indices, Rate of Change (%), July 2026

The Turnover Index cover�ng the aggregate of �ndustry, construct�on, trade and serv�ces �ncreased by 30.2% on an annual bas�s 
�n July 2026, wh�le r�s�ng by 1.7% on a monthly bas�s.

By sector, annual turnover growth was led by construct�on at 35.8%, followed by serv�ces at 34.5%, �ndustry at 31.5% and trade 
at 27.7%. On a monthly bas�s, construct�on turnover rose 9.2% and �ndustry turnover �ncreased 3.0%, wh�le serv�ces turnover 
rose 2.5% and trade turnover rema�ned unchanged.

Source: TURKSTAT
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Türkiye PMI

Türk�ye's Manufactur�ng PMI rose to 48.1 �n August from 47.7 �n July, but stayed below the 50.0 threshold, extend�ng the sector's 
downturn to a 29th consecut�ve month. New orders and new export orders both fell at a softer pace than �n July, wh�le product�on 
decreased for a th�rd consecut�ve month, broadly �n l�ne w�th July's rate of decl�ne.

Survey part�c�pants l�nked the weakness �n new orders to soft demand cond�t�ons and he�ghtened uncerta�nty, w�th the war �n the 
M�ddle East cont�nu�ng to we�gh on �nternat�onal demand. Employment fell for a 21st consecut�ve month, �n l�ne w�th lower worklo-
ads. F�rms reported us�ng ex�st�ng stocks to meet orders where poss�ble, w�th both �nput and f�n�shed goods �nventor�es cont�nu�ng 
to decl�ne.

Input cost �nflat�on accelerated to �ts h�ghest level �n three months, dr�ven by r�s�ng fuel and raw mater�al costs, lead�ng f�rms to 
ra�se the�r sell�ng pr�ces. Output pr�ce �nflat�on also ga�ned pace, though �t rema�ned below the January–June average. Suppl�er del�-
very t�mes lengthened due to d�srupt�ons l�nked to the war �n the M�ddle East.

Source: Istanbul Chamber of Industry

ICI Manufacturing PMI (August 2024 - August 2026)
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Türkiye PMI

Sectoral PMI data po�nted to a broad-based weaken�ng �n demand �n August, as new orders slowed across all ten mon�tored sectors 
— the f�rst t�me th�s has happened �n f�ve months. None of the ten sectors posted expans�on, down from three �n July: non-metall�c 
m�neral products came closest to growth at 49.4, followed by electr�cal and electron�c products at 48.9, both sl�pp�ng back below the 
threshold after post�ng expans�on �n July.

The rema�n�ng e�ght sectors stayed �n contract�on, led by chem�cals, plast�cs and rubber products at 43.7, the lowest read�ng among 
the mon�tored groups — a pos�t�on held by wood and paper products �n July. Contract�on also pers�sted �n text�le products, bas�c 
metals, mach�nery and metal products, land and sea veh�cles, food products, cloth�ng and leather products, and wood and paper 
products.

Source: Istanbul Chamber of Industry
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PMI | Worldwide

Manufactur�ng act�v�ty showed a more m�xed p�cture �n August. Germany, Sw�tzerland, and Euro Area �mproved, w�th Ch�na 
and France return�ng above the 50 threshold. Un�ted K�ngdom recorded a sl�ght decrease, w�th Russ�a, Italy, and Spa�n return�ng 
below 50 threshold. The Un�ted States held steady at 53.9 on the S&P Global read�ng.

Source: S&P, J.P. Morgan

Worldwide Manufacturing PMI August 2026, Level
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Capacity Utilization Rate

The seasonally adjusted Capac�ty Ut�l�zat�on Rate (CUR-SA) �n the manufactur�ng �ndustry �ncreased by 0.6 percentage po�nts on a 
monthly bas�s to 74.1% �n September 2026, and by 0.3 percentage po�nts on an annual bas�s. The non-seasonally adjusted Capac�ty 
Ut�l�zat�on Rate (CUR) rose 0.7 percentage po�nts month-on-month to 74.2%, up 0.2 percentage po�nts year-on-year.

Across ma�n �ndustr�al group�ngs, �nvestment goods ut�l�zat�on surged 3.4 percentage po�nts monthly to 73.1%, also post�ng the 
largest annual ga�n at 2.4 percentage po�nts. Non-durable consumer goods edged up 0.3 percentage po�nts monthly and 0.4 percen-
tage po�nts annually to 72.5%. In contrast, durable consumer goods fell 1.8 percentage po�nts monthly to 66.4%, deepen�ng �ts 
annual decl�ne to 3.9 percentage po�nts — the weakest performer �n both hor�zons. Intermed�ate goods eased 0.2 percentage po�nts 
monthly and annually to 74.5%.

Source: CBRT

Capacity Utilization Rate (September 2024 – September
2026, Seasonally Adjusted, %)
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Labour Force Statistics

In August 2026, the seasonally adjusted unemployment rate decreased by 0.3 po�nts from the prev�ous month to 7.8%. The number 
of unemployed persons fell by 106 thousand to 2 m�ll�on 740 thousand. Across genders, the rate stood at 6.6% for men, compared 
w�th 10.1% for women.

The labour force rose by 29 thousand from the prev�ous month, br�ng�ng the total to 35 m�ll�on 247 thousand persons. The part�c�pa-
t�on rate held steady at 52.5%, unchanged on a monthly bas�s. By gender, the rate was 70.5% for men and 35.0% for women.

Source: TURKSTAT
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Paid Employee Statistics

The total number of pa�d employees �n �ndustry, construct�on, and trade-serv�ces sectors comb�ned �ncreased 1.7% on an annual bas�s 
�n July 2026, reach�ng 16,393,563 persons. On a monthly bas�s, total pa�d employment showed no change.

By sector, the number of employees �n �ndustry decreased 1.5% on an annual bas�s and 0.1% on a monthly bas�s. In construct�on, the 
number of employees �ncreased 3.5% on an annual bas�s wh�le show�ng no change on a monthly bas�s. In trade and serv�ces, the 
number of employees �ncreased 3.1% on an annual bas�s and 0.1% on a monthly bas�s.

Source: TURKSTAT

Paid Employees (July 2024 - July 2026, Million)

15,3

Distribution of Paid Employees by Sector, July 2026

Annual 
Change (%)Change (%)July 2025July 2025July 2026

16,393,563

 4,850,893

 142,929

4,494,517

 149,154

64,293

 2,071,211

 9,471,459

 3,581,106

 1,351,802

1,517,357

290,300

369,869

135,197

704,092

Total (Industry, construction, trade 
and services)

Industry

Sector

Mining and quarrying

Manufacturing

Electricity, gas, steam and air conditioning
supply
Water supply; sewerage, waste management
and remediation

Construction

Trade and services

Trade

Transportation and storage

Accommodation and food service activities

Information and communication

Financial and insurance activities

Real estate activities

Professional, scientific and technical activities

16,114,128

4,922,630

 143,221

 4,571,583

 143,291

64,535

 2,001,004

 9,190,494

 3,492,353

 1,283,595

1,473,953

293,549

358,688

130,670

683,682

  1,7

-1,5

 -0,2

-1,7

 4,1

-0,4

 3,5

 3,1

 2,5

 5,3

 2,9

-1,1

3,1

3,5

3,0

14,6

14,8

15,0

15,2

15,4

15,6

15,8

16,0

16,2

16,4

16,6

Ju
l.2

4

Se
p.

24

N
ov

.2
4

Ja
n.

25

M
ar

.2
5

M
ay

.2
5

Ju
l.2

5

Se
p.

25

N
ov

.2
5

Ja
n.

26

M
ar

.2
6

M
ay

.2
6

Ju
l.2

6

16,2

15,5

16,4



25
M

on
th

ly
 E

co
no

m
ic

 B
ul

le
tin

Construction Cost Index

In July 2026, the Construct�on Cost Index (CCI) �ncreased by 1.15% on a monthly bas�s and by 28.33% on an annual bas�s.

On a monthly bas�s, the mater�al �ndex �ncreased by 1.28%, wh�le the labour �ndex rose by 0.92%. On an annual bas�s, the mater�al 
�ndex �ncreased by 27.13%, and the labour �ndex rose by 30.51%.

The bu�ld�ng construct�on cost �ndex rose 1.08% month-on-month and 28.37% year-on-year �n July. Among sub-components, annual 
changes stood at 27.34% for the mater�al �ndex and 30.19% for the labour �ndex. Over the same per�od, the construct�on cost �ndex 
for c�v�l eng�neer�ng works �ncreased 1.38% monthly and 28.19% annually, w�th the mater�al and labour �nd�ces for c�v�l eng�nee-
r�ng works r�s�ng 26.50% and 31.65% year-on-year, respect�vely.

Source: TURKSTAT
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Residential Property Price Index

Accord�ng to CBRT data, the Res�dent�al Property Pr�ce Index (RPPI) rose 0.9% month-on-month �n August 2026, up 23.0% 
year-on-year �n nom�nal terms but down 6.5% �n real terms. Among the three major c�t�es, the �ndex �ncreased 1.9% monthly �n 
Istanbul, 1.5% �n Ankara, and 2.7% �n Izm�r, w�th annual nom�nal �ncreases of 26.3%, 24.8%, and 23.3%, respect�vely.

The New Tenant Rent Index rose 2.3% month-on-month and 26.4% year-on-year �n Türk�ye, wh�le decl�n�ng 3.9% �n real terms 
annually. In Istanbul, Ankara, and Izm�r, new tenant rents �ncreased 4.9%, 2.6%, and 5.4% monthly, and rose 34.5%, 28.3%, and 
25.5% annually, respect�vely.

Source: CBRT
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House and Commercial Property Sales Statistics

Residential Property Sales, August 2026 

Res�dent�al property sales �n Türk�ye numbered 127,410 un�ts �n August 2026, w�th mortgaged sales represent�ng 17.4% of the 
total and other sales the rema�n�ng 82.6%.

Istanbul's res�dent�al market recorded 20,426 un�t sales �n the same per�od. New sales made up 28.5% of the total, and ex�st�ng 
sales 71.5%.

Source: TURKSTAT
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House and Commercial Property Sales Statistics

Commerc�al property sales �n Türk�ye totaled 15,937 un�ts �n August 2026. Of th�s total, 4.1% cons�sted of mortgaged sales, wh�le 
other sales made up the rema�n�ng 95.9%.

Istanbul recorded 2,344 commerc�al property sales �n the same per�od, of wh�ch 20.7% were new sales and 79.3% were ex�st�ng 
sales.

Source: TURKSTAT

Commercial Property Sales, August 2026 
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