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Gross Domestic Product

GDP measured by the cha�n-l�nked volume �ndex �ncreased by 2.5% �n the f�rst quarter of 2026 compared to the same quarter of the 
prev�ous year.

Seasonally and calendar-adjusted GDP grew by 0.1% on a quarterly bas�s. Calendar-adjusted GDP rose 2.6% on an annual bas�s �n 
the same per�od.

GDP at current pr�ces �ncreased by 35.7% on an annual bas�s, reach�ng TRY 16 tr�ll�on 999 b�ll�on 977 m�ll�on �n the f�rst quarter of 
2026. In US dollar terms, GDP stood at USD 389 b�ll�on 598 m�ll�on at current pr�ces.

Source: TURKSTAT
Seasonally and calendar-adjusted data are used.
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F�nal consumpt�on expend�ture of res�dent households �ncreased by 4.8% �n the f�rst quarter of 2026 compared to the same quarter 
of the prev�ous year, measured �n cha�n-l�nked volume �ndex. Government f�nal consumpt�on expend�ture rose 2.1% and gross f�xed 
cap�tal format�on �ncreased by 3.0% �n the same per�od. Exports of goods and serv�ces decl�ned by 12.7% and �mports of goods and 
serv�ces by 2.0% on an annual bas�s.

In the same quarter of 2025, household f�nal consumpt�on had r�sen 2.9%, government f�nal consumpt�on 3.4%, gross f�xed cap�tal 
format�on 1.8%, exports 0.2%, and �mports 4.6%.

The Monthly Rates of Change in CPI Main Expenditure Groups (2025-2026)

Source: TURKSTAT
Seasonally and calendar-adjusted data are used.
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Balance of Payment

The current account recorded a def�c�t of USD 9.7 b�ll�on �n Apr�l 2026. Exclud�ng gold and energy, the current account def�c�t stood 
at USD 3.9 b�ll�on �n the same per�od. 

On a 12-month cumulat�ve bas�s, the current account def�c�t reached USD 39.7 b�ll�on as of Apr�l.

Source: CBRT

Current Account (April 2024-2026, Monthly & Annual, Billion $)
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CBRT Policy Rate

The Central Bank of the Republ�c of Türk�ye (CBRT) kept �ts one-week repo auct�on rate, the pol�cy rate, unchanged at 37%. The 
Bank also ma�nta�ned the overn�ght lend�ng rate at 40% and the overn�ght borrow�ng rate at 35.5%.

Accord�ng to the CBRT’s assessment, the underly�ng trend of �nflat�on eased somewhat �n May after �ncreas�ng �n Apr�l due to the 
�mpact of energy pr�ces. The Monetary Pol�cy Comm�ttee noted that volat�l�ty and elevated levels �n energy pr�ces cont�nue am�d 
uncerta�nt�es stemm�ng from geopol�t�cal developments.

The CBRT emphas�zed that �ts t�ght monetary pol�cy stance w�ll be ma�nta�ned unt�l pr�ce stab�l�ty �s ach�eved and that th�s stance 
w�ll cont�nue to support the d�s�nflat�on process through demand, exchange rate, and expectat�ons channels.

Source: CBRT

CBRT Policy Rate (July 2024 - June 2026, %)
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The Rates of Real Returns Generated By Financial Investment 

On a monthly bas�s, depos�t �nterest recorded the h�ghest real return w�th 1.38%, followed by BIST 100 w�th 1.34%. In contrast, gold 
posted the sharpest monthly real loss w�th 2.79%, wh�le government domest�c debt �nstruments, the US dollar and the euro also 
generated negat�ve real returns.

On an annual bas�s, gold recorded the h�ghest real return w�th 22.68%, followed by BIST 100 w�th 15.81%. Government domest�c 
debt �nstruments and depos�t �nterest posted l�m�ted real ga�ns of 4.03% and 0.05%, respect�vely. Meanwh�le, fore�gn exchange �nst-
ruments generated negat�ve real returns, w�th the US dollar decl�n�ng by 11.70% and the euro by 8.52% �n real terms.

Source: TURKSTAT

The Real Returns Generated by Means of Financial 
Investment, May 2026
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Foreign Trade Statistics

Under the general trade system, exports fell 9.5% on an annual bas�s �n May, reach�ng USD 22.461 b�ll�on, wh�le �mports decl�ned 
10.8% to USD 28.071 b�ll�on. The fore�gn trade def�c�t narrowed 15.6% compared to the same month last year, fall�ng from USD 
6.643 b�ll�on to USD 5.610 b�ll�on, and the export/�mport coverage rat�o rose from 78.9% to 80.0%.

On a seasonally and calendar-adjusted bas�s, exports and �mports decl�ned 0.8% and 1.9% month-on-month, respect�vely. On a 
calendar-adjusted bas�s, exports rose 4.8% and �mports 4.3% on an annual bas�s.

Source: TURKSTAT

Foreign Trade Statistics (June 25-May 26, Billion $)
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Foreign Trade Indices

For Apr�l 2026, the export un�t value �ndex �ncreased by 13.7% on an annual bas�s wh�le the export volume �ndex rose by 7.6%. In 
the same per�od, the �mport un�t value �ndex �ncreased by 11.3%, whereas the �mport volume �ndex decl�ned by 7.3%.

The terms of trade, �ncreased from 88.2 �n Apr�l 2025 to 90.1 �n Apr�l 2026. Accord�ngly, the terms of trade �mproved by 1.9 po�nts 
on an annual bas�s.

Source: TURKSTAT

Foreign Trade Indices, Seasonally Adjusted (April 2024 - April 2026)
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CBRT International Investment Position Developments

The Central Bank of the Republ�c of Türk�ye (CBRT) publ�shed the Internat�onal Investment Pos�t�on data. Accord�ngly, Türk�ye’s 
net Internat�onal Investment Pos�t�on stood at USD -402.3 b�ll�on �n Apr�l.

As of Apr�l, Türk�ye’s external assets �ncreased by 2.8% compared to the prev�ous month, reach�ng USD 406.0 b�ll�on, wh�le external 
l�ab�l�t�es rose by 4.1% to USD 808.3 b�ll�on.

Among asset �tems, d�rect �nvestments �ncreased by 0.8% on a monthly bas�s to USD 79.3 b�ll�on, whereas other �nvestments decl�-
ned by 2.8% to USD 151.0 b�ll�on.

Source: CBRT

International Investment Position (2020 Q1 - 2026 Q1, Outstanding
Stock,  Billion USD)
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The Financial Services Confidence Index

On the employment s�de, employment over the past three months �ncreased on a monthly bas�s but decl�ned annually. Employment 
expectat�ons for the next three months decreased both monthly and annually.

The F�nanc�al Serv�ces Conf�dence Index decl�ned by 1.2 po�nts compared to the prev�ous month, stand�ng at 152.9 �n June 2026.

Among the survey quest�ons form�ng the �ndex, bus�ness s�tuat�on over the past three months and demand for serv�ces over the past 
three months decl�ned both monthly and annually.

Demand expectat�ons for serv�ces over the next three months �ncreased both monthly and annually, becom�ng the �tem that suppor-
ted the �ndex.

Source: CBRT

Financial Services Confidence Index (May 2024 - May 2026, %)
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Consumer Price Index

Annual Rates of Change in CPI (May 2024-May 2026, General Index, %)

Consumer pr�ces �ncreased by 1,71% on a monthly bas�s and by 32.61% on an annual bas�s �n May 2026.The core �nflat�on �nd�ca-
tor B �ncreased by 2,87% on a monthly bas�s and by 31,3% on an annual bas�s.

Source: TURKSTAT
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Consumer Price Index

The Monthly Rates of Change in CPI Main Expenditure
Groups (May 2026, %) 

In May 2026, CPI �n the three ma�n expend�ture groups w�th the h�ghest we�ght decreased by 0.48% for food and non-alcohol�c bevera-
ges, �ncreased by 2.03% for transportat�on, and �ncreased by 2.28% for hous�ng, water, electr�c�ty, gas and other fuels on a monthly 
bas�s. The contr�but�ons of these ma�n expend�ture groups to the monthly change were -0.12 percentage po�nts for food and non-alco-
hol�c beverages, 0.35 percentage po�nts for transportat�on and 0.27 percentage po�nts for hous�ng, water, electr�c�ty, gas and other 

Source: TURKSTAT
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Istanbul Consumer Price Index

Istanbul Consumer Pr�ce Index �ncreased by 1.53% on a monthly bas�s and by 36.77% on an annual bas�s �n May 2026.

Source: Istanbul Chamber of Commerce

Istanbul CPI, Annual Rate of Change (May 2024 - May 2026, %)
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Istanbul Consumer Price Index

In May 2026, among the ma�n expend�ture groups, the h�ghest monthly �ncreases were recorded �n restaurants and hotels w�th 4.14%, 
hous�ng w�th 3.00%, and recreat�on and culture w�th 2.70%. The lowest changes were observed �n alcohol�c beverages and tobacco 
w�th -0.03%, health w�th 0.53%, and food and non-alcohol�c beverages w�th 0.83%.

Source: Istanbul Chamber of Commerce
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Domestic Producer Price Index

Domest�c Producer Pr�ce Index (D-PPI) �ncreased by 2.75% on a monthly bas�s and by 28.93% on an annual bas�s �n May 2026.

 Among the four ma�n sectors of �ndustry, producer pr�ces �ncreased annually by 42.74% �n m�n�ng and quarry�ng, 30.72% �n manu-
factur�ng, 6.88% �n electr�c�ty, gas, steam and a�r cond�t�on�ng, and 35% �n water supply.

Among the ma�n �ndustr�al groups, pr�ces �ncreased annually by 27.76% for �ntermed�ate goods, 31.39% for durable consumer 
goods, 31.05% for non-durable consumer goods, 31.45% for energy, and 23.73% for cap�tal goods.

Source: TURKSTAT

Annual Rate of Change in D-PPI (May 2024 - May 2026, %)
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measures the average change over time in the 
selling prices received by domestic producers 
for goods produced and sold within the 
domestic market.

A
pr

.2
6

Annual Basis (%)

M
ay

.2
6



25

A
ge

nd
a 

| 
Ju

ly
 2

6

M
on

th
ly

 E
co

no
m

ic
 B

ul
le

tin

Non-Domestic Producer Price Index

The Non-Domest�c Producer Pr�ce Index �ncreased by 1.71% monthly and 34.16% annually �n May.

Across ma�n �ndustr�al groups, pr�ces �ncreased by 3.48% monthly and 31.50% annually �n �ntermed�ate goods, 1.49% monthly and 
33.73% annually �n durable consumer goods, and 2.20% monthly and 36.00% annually �n non-durable consumer goods. In cap�tal 
goods, pr�ces rose by 1.62% monthly and 23.68% annually.

The energy group decl�ned by 6.23% on a monthly bas�s �n May, wh�le the annual �ncrease stood at 104.38%. Although the base 
effect played a role �n the h�gh annual �ncrease �n the energy group, the ma�n dr�ver was the sharp pr�ce �ncreases recorded �n March 
and Apr�l 2026. Energy pr�ces rose by 58.87% monthly �n March and 14.96% monthly �n Apr�l. Desp�te the decl�ne �n May, energy 
pr�ces rema�ned more than tw�ce as h�gh as �n the same per�od of the prev�ous year.

Source: TURKSTAT

Non-Domestic Producer Price Index, Annual Rate of Change
(May 2024 - May 2026, %)

34,16
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Services Producer Price Index

The Serv�ces Producer Pr�ce Index �ncreased by 5.23% month-on-month and by 38.37% year-on-year �n May.

On an annual bas�s, the h�ghest �ncrease was recorded �n profess�onal, sc�ent�f�c and techn�cal serv�ces at 42.60%. Th�s was followed 
by transportat�on and storage serv�ces at 41.27% and �nformat�on and commun�cat�on serv�ces at 38.63%. In the same per�od, 
pr�ces �ncreased by 36.18% �n adm�n�strat�ve and support serv�ces, 32.85% �n real estate serv�ces, and 31.97% �n accommodat�on 
and food serv�ces.

Source: TURKSTAT

Services Producer Price Index, Annual Rate of Change (May 2024 - May 2026)
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Economic Confidence Index

The Econom�c Conf�dence Index �ncreased by 1.8% compared to the prev�ous month, reach�ng 98.9 �n June. The �ndex had stood 
at 97.2 �n May. Desp�te the �ncrease �n June, the Econom�c Conf�dence Index rema�ned below the threshold value of 100.

In June, all sub-�nd�ces form�ng the �ndex recorded �ncreases. The Consumer Conf�dence Index rose by 2.5% to 87.9, the Real Sector 
Conf�dence Index �ncreased by 1.0% to 102.0, and the Serv�ces Conf�dence Index rose by 1.4% to 110.5.

In the same per�od, the Reta�l Trade Conf�dence Index �ncreased by 0.3% to 112.8, wh�le the Construct�on Conf�dence Index rose 
by 1.1% to 83.0.

Source: TURKSTAT

Economic Confidence Index (June 2024 - June 2026)
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Consumer Confidence Index

Accord�ng to the Consumer Tendency Survey conducted �n cooperat�on w�th TURKSTAT and the CBRT, the Consumer Conf�dence 
Index �ncreased by 2.5% compared to the prev�ous month, reach�ng 87.9 �n June.

Look�ng at sub-�nd�ces, the assessment of the f�nanc�al s�tuat�on of households at present �ncreased by 4.5%, wh�le f�nanc�al s�tuat�-
on expectat�ons of households over the next 12 months rose by 1.9%. General econom�c s�tuat�on expectat�ons over the next 12 
months �ncreased by 3.1%, and expectat�ons regard�ng spend�ng on durable goods rose by 1.4%.

Although all sub-�nd�ces �ncreased �n June, the Consumer Conf�dence Index rema�ned below the threshold value of 100, �nd�cat�ng 
that consumers ma�nta�ned a caut�ous stance regard�ng the econom�c outlook.

Source: TURKSTAT, CBRT

Consumer Confidence Index (January 2025 - June 2026)
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Real Sector Confidence Index

The seasonally adjusted Real Sector Conf�dence Index �ncreased by 1 po�nt month-on-month to 102.0 �n June.

The �ndex was supported by assessments on product�on volume for the next three months, f�xed cap�tal �nvestment expend�ture, 
orders over the past three months, current total orders, and general bus�ness cond�t�ons. However, current f�n�shed goods �nvento-
r�es, employment for the next three months, and export orders for the next three months we�ghed on the �ndex.

Ind�cators for the past three months d�verged: domest�c orders fell from -1.1 to -4.0, wh�le export orders rose from 1.2 to 2.5. The 
product�on volume �nd�cator decl�ned from 6.5 to 2.7.

Source: CBRT

Real Sector Confidence Index (June 2024 - June 2026,
Seasonally Adjusted)

102,00

96

97

98

99

100

101

102

103

104

105

Ju
n.

24

Ju
l.2

4

Au
g.

24

Se
p.

24

O
ct

.2
4

N
ov

.2
4

D
ec

.2
4

Ja
n.

25

Fe
b.

25

M
ar

.2
5

Ap
r.

25

M
ay

.2
5

Ju
n.

25

Ju
l.2

5

Au
g.

25

Se
p.

25

O
ct

.2
5

N
ov

.2
5

D
ec

.2
5

Ja
n.

26

Fe
b.

26

M
ar

.2
6

Ap
r.

26

M
ay

.2
6

Ju
n.

26



25

A
ge

nd
a 

| 
Ju

ly
 2

6

M
on

th
ly

 E
co

no
m

ic
 B

ul
le

tin

Services, Retail Trade and Construction Confidence Indices

The seasonally adjusted conf�dence �ndex rose by 1.4% �n serv�ces, 1.1% �n construct�on, and 0.3% �n reta�l trade �n June compared 
to the prev�ous month.

In serv�ces, the bus�ness s�tuat�on over the past three months �ncreased by 1.1%, demand for serv�ces by 2.7%, and demand expecta-
t�ons for the next three months by 0.3%. In reta�l trade, bus�ness act�v�ty-sales over the past three months rose by 0.4% and the 
current volume of stock by 2.7%, wh�le bus�ness act�v�ty-sales expectat�ons decl�ned by 1.6%. 

In construct�on, the current level of reg�stered orders rece�ved decreased by 2.0%, whereas total employment expectat�ons for the 
next three months �ncreased by 4.0%. 

Source: TURKSTAT

Sectoral Confidence Indices (June 2024 - June 2026)
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Sectoral Production Indices

Industr�al product�on �ncreased by 3.1% month-on-month and 6.0% on an annual bas�s, wh�le construct�on product�on rose by 0.7% 
monthly and 2.1% annually. Serv�ce product�on decl�ned by 0.6% on a monthly bas�s but recorded a 2.2% annual �ncrease. Among 
the three ma�n product�on �nd�cators, �ndustry del�vered the strongest performance �n both monthly and annually.

In �ndustry, manufactur�ng output �ncreased by 4.4% monthly and 6.8% annually. On an annual bas�s, cap�tal goods product�on 
stood out w�th a 19.3% r�se, wh�le non-durable consumer goods product�on was the only sub-�tem to decl�ne, fall�ng by 0.6%.

In construct�on, c�v�l eng�neer�ng posted the strongest annual �ncrease at 12.3%, wh�le bu�ld�ng construct�on rema�ned unchanged 
year-on-year.

In serv�ces, �nformat�on and commun�cat�on recorded the h�ghest annual �ncrease at 13.9%. Real estate act�v�t�es saw the sharpest 
contract�on, decl�n�ng by 3.8%.

Sectoral Production Indices

Source: TURKSTAT
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Annual Industrial Products (PRODCOM) Statistics, 2025

Sales from products manufactured by enterpr�ses �ncreased by 27.7% on an annual bas�s �n 2025, reach�ng TRY 24 tr�ll�on 28.7 b�ll�on.

In 2025, w�th�n the sales value of manufactur�ng �ndustry products, the shares of �ntermed�ate goods and energy decl�ned, wh�le the 
share of non-durable consumer goods �ncreased sl�ghtly. Over the same per�od, the shares of durable consumer goods and cap�tal goods 
�ncreased.

Th�s outlook �nd�cates a strong annual r�se �n total manufactur�ng sales value, wh�le the product compos�t�on sh�fted partly toward 
consumer and �nvestment goods.

Distribution of Main Industrial Groups by Sales Value, 2021–2025

Source: TURKSTAT
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Türkiye PMI

Türk�ye Manufactur�ng PMI rose 4.1 po�nts on a monthly bas�s to 49.8 �n May, reach�ng �ts h�ghest level s�nce March 2024. Output 
returned to growth and new export orders �ncreased for the f�rst t�me �n 20 months. Total new orders rema�ned subdued, however, 
suggest�ng the recovery has yet to broaden. Employment cont�nued to decl�ne, though at the slowest pace recorded so far �n 2026.

Source: Istanbul Chamber of Industry

ICI Manufacturing PMI (May 2024 - May 2026)
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Türkiye PMI

Sector-level PMI data �nd�cated that the recovery �n manufactur�ng has not yet broadened. Of the ten categor�es mon�tored �n May, 
only cloth�ng and leather products posted a read�ng above the 50.0 no-change mark, w�th output, new orders and purchas�ng 
act�v�ty all expand�ng �n that sector.

Weakness pers�sted across most other categor�es, most notably �n text�les. In chem�cals, plast�cs and rubber, a recovery �n export 
orders was offset by cont�nued pressure from �nput costs and supply-cha�n d�srupt�on.

Source: Istanbul Chamber of Industry

ICI Sector PMI (May 2026)
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PMI | Worldwide

The Manufactur�ng PMI rema�ned above the threshold level �n most countr�es �n May 2026. The �ndex �ncreased to 57.3 �n Sw�tzer-
land and 55.7 �n the Un�ted States, �nd�cat�ng stronger expans�on �n manufactur�ng act�v�ty. Italy recorded 52.9, the Un�ted K�ng-
dom 53.1, Ch�na 51.8, Spa�n 51.2, France 50.7, and the Euro Area 51.3.

Source: S&P, J.P. Morgan

Worldwide Manufacturing PMI May 2026, Level
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Capacity Utilization Rate

Accord�ng to CBRT data, the seasonally adjusted capac�ty ut�l�zat�on rate �n the manufactur�ng �ndustry �ncreased by 0.2 percentage 
po�nts compared to the prev�ous month, reach�ng 74.3% �n June 2026. On an annual bas�s, the rate decl�ned sl�ghtly by 0.1 percenta-
ge po�nts.

Capac�ty ut�l�zat�on rates d�splayed a m�xed trend across goods groups �n monthly terms. The capac�ty ut�l�zat�on rate for �nvest-
ment goods rose by 3.1 percentage po�nts to 73.4%, wh�le �t decl�ned by 0.9 percentage po�nts �n consumer goods, 1.5 percentage 
po�nts �n durable consumer goods, 0.8 percentage po�nts �n non-durable consumer goods, and 0.1 percentage po�nts �n �ntermed�ate 
goods. Overall, the l�m�ted monthly �ncrease �n the headl�ne capac�ty ut�l�zat�on rate was ma�nly dr�ven by the strong r�se �n �nvest-
ment goods.

Source: CBRT
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Labour Force Statistics

The seasonally adjusted unemployment rate held steady at 8.2% �n May 2026. On a monthly bas�s, the number of unemployed rose 
by 9 thousand to 2 m�ll�on 883 thousand people. Over the same per�od, the labour force �ncreased by 293 thousand to 35 m�ll�on 
345 thousand people. The labour force part�c�pat�on rate rose by 0.4 percentage po�nts to 52.8%.

In Apr�l 2026, the unemployment rate was recorded at 8.2%, wh�le the labour force part�c�pat�on rate decreased by 0.6 percentage 
po�nt to 52.4%

Source: TURKSTAT
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Paid Employee Statistics

In Apr�l, the total number of pa�d employees �n �ndustry, construct�on, and trade-serv�ces �ncreased by 2.0% on an annual bas�s, 
reach�ng 15 m�ll�on 968 thousand 711.

By sector, the strongest annual �ncrease was recorded �n construct�on w�th 6.8%, followed by trade-serv�ces w�th 3.4%. In contrast, 
the number of pa�d employees �n �ndustry decreased by 2.4% on an annual bas�s.

On a monthly bas�s, total pa�d employment �ncreased by 0.5%. Employment rose by 1.1% �n construct�on, 0.5% �n trade-serv�ces, 
and 0.3% �n �ndustry.

Source: TURKSTAT

Paid Employees (April 2025 - April 2026, Million)
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Construction Cost Index

The Construct�on Cost Index (CCI) �ncreased by 2.73% on a monthly bas�s and by 28.58% on an annual bas�s.

Compared w�th the prev�ous month, the mater�al �ndex �ncreased by 3.75%, wh�le the labour �ndex rose by 1.03%. On an annual 
bas�s, the mater�al �ndex �ncreased by 27.75%, and the labour �ndex rose by 30.02%.

Source: TURKSTAT
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Residential Property Price Index

The Res�dent�al Property Pr�ce Index �ncreased by 1.7% on a monthly bas�s �n May 2026. On an annual bas�s, the �ndex rose by 
24.5% �n nom�nal terms, wh�le decl�n�ng by 6.1% �n real terms after adjust�ng for CPI. Thus, although nom�nal house pr�ces cont�nu-
ed to r�se, real house pr�ces ma�nta�ned the�r downward trend.

In Istanbul, house pr�ces �ncreased by 2.1% on a monthly bas�s, wh�le the annual nom�nal �ncrease stood at 25.4%. In the New 
Tenant Rent Index, rents rose by 1.9% monthly and 30.4% annually across Türk�ye.

In Istanbul, new tenant rents �ncreased by 3.1% monthly and 36.7% annually. Istanbul recorded the h�ghest annual �ncrease �n the 
New Tenant Rent Index among all reg�ons �n Türk�ye.

Source: CBRT

Residential Property Price Index Annual Rate of Change
(May 2024 - May 2026, %)
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Residential and Commercial Property Sales Statistics

Residential and Commercial Property Sales (May 2026)

In May 2026, accord�ng to calendar-adjusted data, f�rst-hand hous�ng sales decreased by 3.6% on an annual bas�s and 
second-hand sales decl�ned by 11.3%. These f�gures suggest that the slowdown �n hous�ng market act�v�ty was more moderate 
than �nd�cated by the headl�ne data.

By sales type, mortgaged hous�ng sales decreased by 2.8% compared to the same month of the prev�ous year, wh�le non-mortga-
ged sales recorded a sharper decl�ne of 36.2%. Mortgaged transact�ons made up 21.2% of total hous�ng sales, w�th non-mortgaged 
sales account�ng for the rema�n�ng 78.8%.

Source: TURKSTAT

Share (%)Share (%)Share (%)Share (%)

Residential

Total

     — First-hand

     — Second-hand

Mortgaged Sales

     — Second-hand

Other Sales

Units

Other Sales

     — First-hand

Share (%)Share (%) Share (%)Share (%)Share (%)Share (%)

Commercial

Units

     — First-hand

     — Second-hand

Total

Mortgaged Sales

UnitsUnitsTÜRKİYE

93.333

19.754

4.544

15.210

73.579

125.652

47.927

100,0%

21,2%

4,9%

16,3%

78,8%

27,5%

51,4%

100,0%

4,7%

0,9%

3,8%

95,3%

27,6%

67,7%

11.434

536

99

437

10.898

3.156

7.742



25

A
ge

nd
a 

| 
Ju

ly
 2

6

M
on

th
ly

 E
co

no
m

ic
 B

ul
le

tin Residential and Commercial Property Sales Statistics

Residential and Commercial Property Sales (May 2026)

In Istanbul, 25% of total hous�ng sales �n May cons�sted of f�rst-hand transact�ons, wh�le 75% were second-hand sales. In the com-
merc�al real estate market, f�rst-hand workplace sales accounted for 17.9% of total transact�ons, compared to 82.1% for 
second-hand sales.

Source: TURKSTAT
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House Sales Statistics

House Sales by State, May 2026

In Türk�ye, f�rst-hand hous�ng sales decreased by 27.9% on an annual bas�s �n May, fall�ng to 30,196 un�ts. Ex�st�ng hous�ng sales 
also decl�ned by 32.7% on an annual bas�s, reach�ng 63,137 un�ts.

F�rst-hand sales accounted for 32.4% of total hous�ng sales, wh�le ex�st�ng hous�ng sales made up 67.6%. In terms of sales type, 
mortgaged sales represented 21.2% of total hous�ng sales, wh�le other sales accounted for 78.8%.

Source: TURKSTAT
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Turnover Indices

The total turnover �ndex cover�ng �ndustry, construct�on, trade and serv�ces sectors �ncreased by 35,2% on an annual bas�s �n March 
2026. On a monthly bas�s, the total turnover �ndex rose by 1,6%.  

Among the ma�n sectors, �ndustry recorded the h�ghest annual turnover �ncrease w�th 40.1%, followed by serv�ces w�th 34.3%, trade 
w�th 33.5% and construct�on w�th 32.2%. W�th�n the sub-sectors, �nformat�on and commun�cat�on serv�ces posted the strongest 
annual �ncrease at 46.5%, wh�le real estate recorded the lowest annual �ncrease w�th 26.1%.

Source: TURKSTAT

Turnover Indices – Annual Rate of Change
(April 2024 - April 2026, %)                                     

Turnover Indices – Annual Rate of Change in Main Groups
(April 2026, %)
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Our monthly economic bulletins are moving to digital. From now on you
can access all upcoming issues at itosam.org.tr by scanning the QR code.  
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