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Balance of Payments

Accord�ng to the CBRT data, the current account posted a surplus of USD 4.1 b�ll�on �n August 2026, wh�le the 12-month cumulat�ve 
current account def�c�t stood at USD 42.1 b�ll�on, the w�dest s�nce November 2023. The current account exclud�ng gold and energy 
recorded a surplus of USD 8.2 b�ll�on. The balance-of-payments-def�ned fore�gn trade def�c�t was USD 3.7 b�ll�on, and the serv�ces 
balance posted net �nflows of USD 9.7 b�ll�on, w�th net revenues from travel and transportat�on serv�ces amount�ng to USD 7.3 b�ll�on 
and USD 3.3 b�ll�on, respect�vely.

Regard�ng the f�nanc�al account, d�rect �nvestment recorded net �nflows of USD 141 m�ll�on, wh�le portfol�o �nvestment recorded net 
outflows of USD 1.0 b�ll�on. Off�c�al reserves �ncreased by USD 7.1 b�ll�on.

Source: CBRT

Current Account (Monthly & Annual, Billion $)
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Foreign Trade Statistics

Accord�ng to TURKSTAT data, exports �ncreased by 15.3% on an annual bas�s to USD 25.967 b�ll�on �n September 2026, wh�le �mports 
�ncreased by 5.6% to USD 31.130 b�ll�on. The fore�gn trade def�c�t decreased by 25.8% on an annual bas�s from USD 6.957 b�ll�on to 
USD 5.163 b�ll�on, the lowest s�nce August 2025, and the export-to-�mport coverage rat�o �ncreased from 76.4% to 83.4%. Exclud�ng 
energy products and non-monetary gold, exports �ncreased by 10.5% to USD 23.385 b�ll�on and �mports �ncreased by 6.7% to USD 
23.926 b�ll�on, w�th a fore�gn trade def�c�t of USD 541 m�ll�on on th�s bas�s.

Germany was the ma�n export dest�nat�on at USD 2.046 b�ll�on, followed by the Un�ted States w�th USD 1.913 b�ll�on, the Un�ted K�ng-
dom w�th USD 1.442 b�ll�on, Iraq w�th USD 1.186 b�ll�on and Italy w�th USD 1.128 b�ll�on, together account�ng for 29.7% of total 
exports. Ch�na was the ma�n �mport or�g�n at USD 5.264 b�ll�on, followed by Germany w�th USD 2.246 b�ll�on, the Russ�an Federat�on 
w�th USD 1.848 b�ll�on, the Un�ted States w�th USD 1.776 b�ll�on and Italy w�th USD 1.136 b�ll�on, together account�ng for 39.4% of 
total �mports.

Source: TURKSTAT

Foreign Trade Statistics (January 2025 - September 2026, Billion $)
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CBRT Policy Rate

The Monetary Pol�cy Comm�ttee (the Comm�ttee) of the Central Bank of the Republ�c of Türk�ye (CBRT) dec�ded to reduce the pol�cy 
rate (the one-week repo auct�on rate) from 37% to 36%. The overn�ght lend�ng rate and the overn�ght borrow�ng rate were reduced to 
39% and 34.5%, respect�vely.

The Comm�ttee stated that, desp�te monthly fluctuat�ons, recent �nflat�on f�gures and lead�ng �nd�cators conf�rm the decelerat�on �n 
the underly�ng trend of �nflat�on, and that data on econom�c act�v�ty as well as the l�m�ted pass-through of supply shocks to domest�c 
pr�ces �nd�cate that domest�c demand rema�ns weak. The Comm�ttee noted that elevated energy pr�ces due to ongo�ng geopol�t�cal 
tens�ons cont�nue to pose an ups�de r�sk to the �nflat�on outlook. The s�ze and t�m�ng of pol�cy steps w�ll be dec�ded prudently on a 
meet�ng-by-meet�ng bas�s w�th a focus on the �nflat�on outlook, and the monetary pol�cy stance w�ll be t�ghtened �n case of a s�gn�f�-
cant and pers�stent deter�orat�on �n the �nflat�on outlook.

The Comm�ttee re�terated that the t�ght monetary pol�cy stance w�ll be ma�nta�ned unt�l pr�ce stab�l�ty �s ach�eved and w�ll cont�nue 
to strengthen the d�s�nflat�on process through the demand, exchange rate and expectat�ons channels.

Source: CBRT

CBRT Policy Rate (August 2024 - October 2026, %)
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The Rates of Real Returns Generated By Financial 
Investment Instruments 

Accord�ng to TURKSTAT data, among f�nanc�al �nvestment �nstruments deflated by the Consumer Pr�ce Index (CPI), government 
domest�c debt �nstruments prov�ded the h�ghest monthly real return �n September 2026 at 1.40%, followed by depos�t �nterest at 
1.19%. The BIST 100 Index recorded the largest monthly real loss at 5.79%, wh�le gold, the euro and the US dollar recorded real 
losses of 2.02%, 0.89% and 0.22%, respect�vely.

On an annual bas�s, gold prov�ded the h�ghest real return at 5.30%, followed by government domest�c debt �nstruments at 3.93% 
and depos�t �nterest at 0.32%. The euro recorded the largest annual real loss at 10.97%, wh�le the US dollar and the BIST 100 Index 
recorded real losses of 9.26% and 4.56%, respect�vely.

Source: TURKSTAT

The Real Returns Generated by Means of Financial 
Investment, September 2026

Gold /Ingot)

Euro

Deposit Interest

Government Domestic Debt Instruments

US Dollar
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Deposit InterestDeposit Interest
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* Real returns are calculated based on the Consumer Price Index (CPI).
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Financial Services Confidence Index

Accord�ng to the CBRT data, the F�nanc�al Serv�ces Conf�dence Index (FSCI) decreased by 3.2 po�nts on a monthly bas�s to 155.2 �n 
October 2026.

Among sub-�nd�ces, the assessment of the bus�ness s�tuat�on over the past three months decreased by 2.8 po�nts to 138.9, and the 
assessment of demand for serv�ces over the past three months decreased by 7.2 po�nts to 147.7.

The expectat�on of demand for serv�ces over the next three months �ncreased by 0.5 po�nts to 179.0.

Source: CBRT

Financial Services Confidence Index, 
(October 2024 - October 2026)
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Consumer Price Index

TURKSTAT CPI Annual Rate of Change (August 2024 - September 2026, %)

CPI �ncreased by 1.84% on a monthly bas�s and 29.73% on an annual bas�s �n September 2026.

Core �nflat�on (Ind�cator B) �ncreased by 2.01% on a monthly bas�s and 29.00% on an annual bas�s �n September 2026.

Source: TURKSTAT

Core Inflation Indicator B: A special aggregate 
CPI indicator that excludes unprocessed food, 
energy, alcoholic beverages, tobacco and gold.
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Consumer Price Index

The Monthly Rates of Change in CPI Main Expenditure
Groups (September 2026, %)

Among the expend�ture groups w�th the h�ghest we�ghts, hous�ng rose 2.71% on a monthly bas�s �n September 2026. Transportat�on 
advanced 2.79%, wh�le food and non-alcohol�c beverages decreased 0.20%.

Among the CPI basket's h�ghest-we�ghted expend�ture groups, food and non-alcohol�c beverages rose 27.62% year-on-year, followed by 
transportat�on at 35.10% and hous�ng at 39.99%.

Source: TURKSTAT
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Domestic Producer Price Index

Annual producer pr�ce �nflat�on stood at 27.38% �n September, as the �ndex advanced 2.07% on a monthly bas�s.

Source: TURKSTAT

Domestic-PPI Annual Rate of Change (Sep 2024 - Sep 2026, %)
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Domestic Producer Price Index

Annual D-PPI changes across the four ma�n �ndustr�al sectors: m�n�ng and stone quarry�ng posted the sharpest r�se at 34.15%, 
followed by water supply at 29.70%, manufactur�ng at 29.09%, and electr�c�ty, gas, steam and a�r cond�t�on�ng at 8.67%.

Among ma�n �ndustr�al group�ngs, energy recorded the largest annual ga�n at 30.82%, followed by �ntermed�ate goods at 28.11%, 
durable consumer goods at 26.97%, non-durable consumer goods at 25.97%, and cap�tal goods at 21.55%.

Source: TURKSTAT

Domestic Producer Price Index, Annual Rate
 of Changes (September 2026, %)
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Istanbul Consumer Price Index

Istanbul Consumer Pr�ce Index �ncreased by 2.11% on a monthly bas�s and by 33.55% on an annual bas�s �n September 2026. The 
annual rate decl�ned from 34.96% �n August, �ts seventh consecut�ve monthly decl�ne.

The monthly rate accelerated from 1.66% �n August, dr�ven by educat�on at 22.59% w�th the start of the academ�c year and transporta-
t�on at 4.60%. The lower annual rate therefore reflects a h�gh base from September 2025 rather than slower monthly pr�ce growth. 
Alcohol�c beverages and tobacco and health pr�ces were unchanged.

Source: Istanbul Chamber of Commerce

Istanbul CPI, Annual Rate of Change (September 2024 - September 2026, %)
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Istanbul Consumer Price Index

Educat�on rose 22.59% on a monthly bas�s w�th the start of the academ�c year, the largest group �ncrease, followed by transportat�on 
at 4.60%, m�scellaneous goods and serv�ces at 2.96% and hotels, cafes and restaurants at 2.42%. Hous�ng �ncreased 1.69% and food 
and non-alcohol�c beverages 0.14%, wh�le alcohol�c beverages and tobacco and health were unchanged.

On an annual bas�s, hous�ng rose 39.23%, transportat�on 34.78% and food and non-alcohol�c beverages 29.96%. Annual food �nflat�on 
fell by 4.82 po�nts from 34.78% �n August, wh�le hous�ng eased by 0.81 po�nts and transportat�on rose by 0.26 po�nts.

Source: Istanbul Chamber of Commerce

The Monthly Rates of Change in CPI Main
Expenditure Groups (September 2026, %)
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Istanbul Wholesale Price Index

Accord�ng to the Istanbul Chamber of Commerce (ICOC) data, the Istanbul Wholesale Pr�ce Index �ncreased by 1.96% on a monthly 
bas�s and by 25.90% on an annual bas�s �n September 2026, compared w�th 2.50% and 25.07%, respect�vely, �n August. The annual 
rate was the h�ghest s�nce August 2025.

By ma�n group, fuel and energy �ncreased by 6.56% on a monthly bas�s, m�nerals by 4.99%, construct�on mater�als by 4.89% and 
unprocessed mater�als by 4.15%, w�th unprocessed plant mater�als �ncreas�ng by 6.69%. Chem�cal products �ncreased by 1.31%, 
wh�le text�les rema�ned unchanged.

Wholesale food products decreased by 0.68% on a monthly bas�s, w�th �ndustr�al plants and fru�ts decreas�ng by 11.73% and 6.24%, 
respect�vely, wh�le tobacco, coffee and tea, cereals and gra�ns, and pulses �ncreased by 5.58%, 3.57% and 2.37%, respect�vely. On an 
annual bas�s, m�nerals and fuel and energy recorded the h�ghest �ncreases among the ma�n groups at 46.90% and 34.32%, respect�-
vely.

Source: Istanbul Chamber of Commerce

Wholesale Price Index, Annual Rate of Change 
(September 2024 - September 2026, %)
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Non-Domestic Producer Price Index

Accord�ng to TURKSTAT data, the Non-Domest�c Producer Pr�ce Index (ND-PPI) �ncreased by 2.82% on a monthly bas�s �n Septem-
ber 2026, wh�le the annual rate of change rose to 33.64% from 32.60% �n August.

By sector, m�n�ng and quarry�ng pr�ces �ncreased by 3.15% and manufactur�ng pr�ces �ncreased by 2.81% on a monthly bas�s. On an 
annual bas�s, m�n�ng and quarry�ng pr�ces �ncreased by 44.35% and manufactur�ng pr�ces by 33.45%.

Among ma�n �ndustr�al group�ngs, energy recorded the h�ghest monthly �ncrease at 15.45%, followed by �ntermed�ate goods at 
2.21%, non-durable consumer goods at 1.55%, cap�tal goods at 1.32% and durable consumer goods at 0.35%. On an annual bas�s, 
energy pr�ces �ncreased by 130.31%, the h�ghest s�nce October 2022, wh�le the other group�ngs recorded annual changes rang�ng 
from 20.66% to 32.87%.

Source: TURKSTAT

Non-Domestic Producer Price Index, Annual Rate of Change
(September 2024 - September 2026, %)

33,64 Non-Domestic Producer Price Index 
(ND-PPI) measures the average change over 
time in the selling prices of domestically 
produced goods sold to foreign markets
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Services Producer Price Index

Accord�ng to TURKSTAT data, the Serv�ces Producer Pr�ce Index (S-PPI) �ncreased by 0.17% on a monthly bas�s �n September 
2026, compared w�th 0.21% �n September 2025. The annual rate of change stood at 33.23%, compared w�th 34.91% a year earl�er, 
wh�le the rate of change �n twelve-month mov�ng averages was 34.31%.

Among ma�n serv�ce groups, the h�ghest annual �ncrease was recorded �n transportat�on and storage serv�ces at 39.99%, wh�le the 
lowest was recorded �n real estate serv�ces at 21.93%.

At the d�v�s�on level, the h�ghest annual �ncrease was recorded �n water transport serv�ces at 51.51%, followed by warehous�ng and 
support serv�ces for transportat�on at 49.50%. The lowest annual �ncrease was recorded �n accommodat�on serv�ces at 18.02%.

Source: TURKSTAT

Services Producer Price Index, Annual Rate of 
Change (October 2025 - September 2026, %)

Services Producer Price Index, Rate of
Change, Main Groups 

31,84

38,37

34,31

Main Group Monthly Rate of
Change (%)

Annual Rate of 
Change (%)

Services Producer Price Index
Transportation and Storage Services
Accommodation and Food Services
Information and Communication Services
Real Estate Services
Professional, Scientific and Technical Services
Administrative and Support Services

0,17
1,78
-1,16
0,37
-2,51
0,84
-2,53

33,23
39,99
28,09
28,03
21,93
32,44
30,17

Ju
l.2

6

33,23

A
ug

.2
6

A
ge

nd
a 

| 
N

ov
em

be
r

Se
p.

26



25
M

on
th

ly
 E

co
no

m
ic

 B
ul

le
tin

Economic Confidence Index

Accord�ng to TURKSTAT data, the econom�c conf�dence �ndex decreased by 3.9% on a monthly bas�s to 97.3 �n October 2026, com-
pared w�th 101.3 �n September.

Among sub-�nd�ces, the consumer, real sector and serv�ces conf�dence �nd�ces decreased by 7.7%, 1.4% and 2.4%, respect�vely, 
wh�le the reta�l trade and construct�on conf�dence �nd�ces �ncreased by 1.1% and 0.4%, respect�vely.

Source: TURKSTAT

Economic Confidence Index (November 2025 –
October 2026) Confidence Indices and Monthly Rate of Change
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Consumer Confidence Index

Accord�ng to TURKSTAT data, the consumer conf�dence �ndex decreased by 7.7% on a monthly bas�s to 84.8 �n October 2026, com-
pared w�th 91.9 �n September.

Across sub-�nd�ces, the f�nanc�al s�tuat�on of households at present �ndex decreased by 9.3% to 68.3, wh�le the f�nanc�al s�tuat�on 
expectat�ons �ndex for the next 12 months decreased by 7.7% to 86.4. The general econom�c s�tuat�on expectat�ons �ndex decreased 
by 9.0% to 81.7, wh�le the durable goods spend�ng expectat�ons �ndex decreased by 5.6% to 102.7.

Source: TURKSTAT, CBRT

Consumer Confidence Index (January 2025 – October 2026)
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Real Sector Confidence Index

Accord�ng to the CBRT data, the seasonally adjusted real sector conf�dence �ndex decreased by 1.4 po�nts on a monthly bas�s to 
101.1 �n October 2026, wh�le the non-seasonally adjusted �ndex decreased by 2.2 po�nts to 99.8.

Assessments on current f�n�shed goods �nventor�es, f�xed cap�tal �nvestment expend�ture, total employment over the next three 
months and export orders over the next three months had a pos�t�ve effect on the �ndex, wh�le assessments on the general course of 
bus�ness, volume of output over the next three months, total orders over the past three months and current total orders had a negat�-
ve effect.

Source: CBRT

Real Sector Confidence Index, Seasonally Adjusted 
 (October 2024 - October 2026, %)
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Services, Retail Trade and Construction Confidence Indices

Accord�ng to TURKSTAT data, the seasonally adjusted conf�dence �ndex �ncreased by 1.1% �n reta�l trade and by 0.4% �n construct�-
on on a monthly bas�s �n October 2026, wh�le the serv�ces conf�dence �ndex decreased by 2.4%, the only decl�ne among the three 
sectors. The �nd�ces stood at 112.5, 83.3 and 109.2, respect�vely.

In serv�ces, assessments of the bus�ness s�tuat�on and of demand-turnover over the past three months decreased by 3.1% and 3.5%, 
respect�vely, wh�le demand-turnover expectat�ons for the next three months decreased by 0.7%.

In reta�l trade, bus�ness act�v�ty-sales over the past three months �ncreased by 6.2% and the current volume of stock �ncreased by 
1.2%, wh�le bus�ness act�v�ty-sales expectat�ons for the next three months decreased by 3.4%.

In construct�on, the current overall order books �ncreased by 0.4% and total employment expectat�ons for the next three months 
�ncreased by 0.4%.

Source: TURKSTAT

Sectoral Confidence Indices (October 2024 - October 2026)
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Sectoral Production Indices

Industr�al product�on decreased by 1.0% month-on-month �n August 2026 and decl�ned 1.9% year-on-year.

Construct�on product�on rose 4.0% on a monthly bas�s and 2.3% on an annual bas�s, return�ng to pos�t�ve annual growth after three 
consecut�ve decl�nes.

Serv�ces product�on �ncreased 0.2% monthly and 2.3% annually.

Sectoral Production Indices, Annual Rate of Change 
(August 2024-August 2026, %)

Source: TURKSTAT
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Turnover Indices

Turnover Indices, Rate of Change (August 2026, %)

The Turnover Index cover�ng the aggregate of �ndustry, construct�on, trade and serv�ces �ncreased by 31.8% on an annual bas�s 
�n August 2026, wh�le r�s�ng by 3.0% on a monthly bas�s.

By sector, annual turnover growth was led by serv�ces at 33.6%, followed by �ndustry at 32.6%, trade at 32.5% and construct�on 
at 19.2%. On a monthly bas�s, trade turnover rose 4.3% and serv�ces turnover �ncreased 2.6%, wh�le �ndustry turnover rose 2.2% 
and construct�on turnover fell 3.7%.

Source: TURKSTAT
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Türkiye PMI

Türk�ye's Manufactur�ng PMI eased to 47.9 �n September from 48.1 �n August and stayed below the 50.0 threshold, extend�ng the 
downturn to a 30th consecut�ve month. The 0.2-po�nt decl�ne �s marg�nal: the th�rd-quarter average of 47.9 was sl�ghtly above the 
second-quarter average of 47.5. New orders fell at a sl�ghtly faster pace than �n August, and product�on decl�ned for a fourth consecu-
t�ve month at a sharper rate, the steepest s�nce June.

F�rms l�nked weak new orders and output to soft demand and uncerta�nty stemm�ng from the war �n the M�ddle East; new export 
orders also fell as �nternat�onal demand rema�ned weak. Employment decl�ned for a 22nd consecut�ve month, at a slower pace than 
�n August, wh�le f�rms reduced purchas�ng act�v�ty and �nventor�es.

Input cost �nflat�on rose to a four-month h�gh on h�gher fuel, o�l, transport and raw mater�al costs, and output pr�ce �nflat�on reached 
a four-month h�gh as f�rms passed costs on to customers. Suppl�er del�very t�mes lengthened, reflect�ng pr�ce �ncreases, sea 
transport delays and mater�al shortages.

Source: Istanbul Chamber of Industry, S&P Global

Türkiye Manufacturing PMI  (August 2024 – September 2026)

PMI Threshold (50)

42

43

44

45

46

47

48

49

50

51

A
ug

.2
4

Se
p.

24

O
ct

.2
4

N
ov

.2
4

D
ec

.2
4

Ja
n.

25

Fe
b.

25

M
ar

.2
5

A
p

r.2
5

M
ay

.2
5

Ju
n.

25

Ju
l.2

5

A
ug

.2
5

Se
p.

25

O
ct

.2
5

N
ov

.2
5

D
ec

.2
5

Ja
n.

26

Fe
b.

26

M
ar

.2
6

A
p

r.2
6

M
ay

.2
6

A PMI reading above 50 indicates an expansion 
in business conditions compared with the 
previous month, while a reading below 50 
indicates a contraction. A reading of exactly 50 
signals no change.

Ju
n.

26

47,9

Ju
l.2

6

A
ug

.2
6

A
ge

nd
a 

| 
N

ov
em

be
r

Se
p.

26

49,8

44,3



25
M

on
th

ly
 E

co
no

m
ic

 B
ul

le
tin

Türkiye PMI

Sectoral PMI data po�nted to broad-based weakness �n demand �n September: new orders and product�on both decl�ned �n n�ne of 
the ten mon�tored sectors. Food products was the only except�on, w�th �ts PMI r�s�ng to 51.5 from 47.4 �n August as product�on retur-
ned to growth for the f�rst t�me �n seven months and new orders for the f�rst t�me �n four months.

One sector posted expans�on �n September, compared w�th none �n August and three �n July (cloth�ng and leather, electr�cal and 
electron�c products, non-metall�c m�neral products). Chem�cals, plast�cs and rubber products rema�ned the weakest at 44.8, the 
lowest read�ng for a second consecut�ve month. Non-metall�c m�neral products recorded the largest monthly decl�ne, from 49.4 to 
45.6, followed by wood and paper products, from 47.9 to 45.2.

Source: Istanbul Chamber of Industry, S&P Global
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PMI | Worldwide

Manufactur�ng PMIs �mproved �n seven of the ten econom�es �n September. Spa�n and Italy returned above the 50 threshold, 
wh�le the Un�ted States rose to 55.9 and Ch�na to 52.1. Sw�tzerland, Germany and France decl�ned but stayed above 50; Russ�a, 
at 49.8, was the only economy below the threshold. Türk�ye's PMI (47.9) eased, w�den�ng �ts gap to the Euro Area to 5.0 po�nts 
from 4.6 po�nts �n August and 4.2 po�nts �n July.

Source: S&P Global, J.P. Morgan, Istanbul Chamber of Industry

Manufacturing PMI (September 2026, Level)
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Capacity Utilization Rate

Accord�ng to the CBRT data, the seasonally adjusted capac�ty ut�l�zat�on rate (CUR-SA) �n the manufactur�ng �ndustry stood at 
74.3% �n October 2026, hav�ng �ncreased by 0.2 percentage po�nts on a monthly bas�s and �ncreased by 0.3 percentage po�nts on an 
annual bas�s. The non-seasonally adjusted capac�ty ut�l�zat�on rate (CUR) was 74.5%, hav�ng �ncreased by 0.3 percentage po�nts on 
a monthly bas�s and �ncreased by 0.3 percentage po�nts on an annual bas�s.

On a monthly bas�s, across ma�n �ndustr�al group�ngs, the rate for durable consumer goods �ncreased by 2.1 percentage po�nts to 
68.5%; the rate for non-durable consumer goods �ncreased by 0.6 percentage po�nts to 73.1%; the rate for �nvestment goods �ncrea-
sed by 0.3 percentage po�nts to 73.4%; the rate for �ntermed�ate goods decreased by 0.1 percentage po�nts to 74.4%.

Source: CBRT

Capacity Utilization Rate (October 2024 – October 2026, 
Seasonally Adjusted, %)
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Labour Force Statistics

Accord�ng to TURKSTAT data, the seasonally adjusted unemployment rate �ncreased by 0.5 percentage po�nts on a monthly bas�s 
to 8.4% �n September 2026. The number of unemployed persons �ncreased by 198 thousand to 2 m�ll�on 967 thousand. By gender, 
the unemployment rate stood at 6.9% for men and 11.3% for women.

The labour force �ncreased by 149 thousand on a monthly bas�s to 35 m�ll�on 412 thousand persons. The labour force part�c�pat�on 
rate �ncreased by 0.1 percentage po�nts to 52.7%. By gender, the part�c�pat�on rate was 70.7% for men and 35.2% for women.

Source: TURKSTAT
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Paid Employee Statistics

Accord�ng to TURKSTAT data, the total number of pa�d employees �n �ndustry, construct�on, and trade-serv�ces sectors comb�ned 
�ncreased by 2.0% on an annual bas�s �n August 2026 to 16,409,588 persons. On a monthly bas�s, total pa�d employment rema�ned 
unchanged.

By sector, the number of employees �n �ndustry decreased by 1.0% on an annual bas�s and decreased by 0.2% on a monthly bas�s, 
record�ng an annual decrease for the 25th consecut�ve month. In construct�on, the number of employees �ncreased by 3.4% on an 
annual bas�s and rema�ned unchanged on a monthly bas�s, record�ng an annual �ncrease for the 17th consecut�ve month. In trade and 
serv�ces, the number of employees �ncreased by 3.3% on an annual bas�s and �ncreased by 0.2% on a monthly bas�s.

Source: TURKSTAT
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Construction Cost Index

Accord�ng to TURKSTAT data, the Construct�on Cost Index (CCI) �ncreased by 2.04% on a monthly bas�s and by 29.59% on an 
annual bas�s �n August 2026.

On a monthly bas�s, the mater�al �ndex �ncreased by 2.73%, wh�le the labour �ndex �ncreased by 0.82%. On an annual bas�s, the mate-
r�al �ndex �ncreased by 28.72%, wh�le the labour �ndex �ncreased by 31.20%. The annual rate of �ncrease �n the mater�al �ndex was 
the h�ghest s�nce October 2024.

The bu�ld�ng construct�on cost �ndex �ncreased by 1.59% on a monthly bas�s and by 28.94% on an annual bas�s, the h�ghest annual 
rate s�nce December 2024. Among sub-components, annual changes stood at 27.76% for the mater�al �ndex and 31.05% for the 
labour �ndex. In the same per�od, the construct�on cost �ndex for c�v�l eng�neer�ng works �ncreased by 3.46% on a monthly bas�s and 
by 31.68% on an annual bas�s, w�th the mater�al and labour �nd�ces for c�v�l eng�neer�ng works �ncreas�ng by 31.65% and 31.74% 
on an annual bas�s, respect�vely.

Source: TURKSTAT
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Residential Property Price Index

Accord�ng to the CBRT data, the Res�dent�al Property Pr�ce Index (RPPI) �ncreased by 1.2% on a monthly bas�s �n September 2026, 
wh�le �t �ncreased by 22.3% on an annual bas�s �n nom�nal terms and decreased by 5.7% �n real terms. The annual rate of change was 
the lowest s�nce May 2020. In Istanbul, Ankara and Izm�r, the RPPI �ncreased by 2.0%, 0.1% and 1.0% on a monthly bas�s, and by 
26.8%, 22.0% and 21.0% on an annual bas�s �n nom�nal terms, respect�vely.

The New Tenant Rent Index (NTRI) �ncreased by 2.1% on a monthly bas�s �n September 2026, wh�le �t �ncreased by 26.6% on an 
annual bas�s �n nom�nal terms and decreased by 2.4% �n real terms. In Istanbul, Ankara and Izm�r, the NTRI �ncreased by 3.5%, 0.6% 
and 1.1% on a monthly bas�s, and by 35.5%, 25.1% and 23.7% on an annual bas�s �n nom�nal terms, respect�vely.

Source: CBRT

Property Price Indices, Annual Rate of Change 
(September 2024 - September 2026, %)
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House and Commercial Property Sales Statistics

Residential Property Sales, September 2026 

Accord�ng to TURKSTAT data, res�dent�al property sales �n Türk�ye numbered 142,390 un�ts �n September 2026, w�th mortga-
ged sales represent�ng 16.4% of the total and other sales the rema�n�ng 83.6%.

Istanbul's res�dent�al market recorded 22,212 un�t sales �n the same per�od. New sales made up 28.5% of the total, and ex�st�ng 
sales 71.5%.

Source: TURKSTAT
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Domestic Tourism

Accord�ng to TURKSTAT data, 13 m�ll�on 549 thousand res�dents took a domest�c tr�p �n the Apr�l–June 2026 per�od. The 
number of domest�c tr�ps decreased by 3.6% on an annual bas�s to 16 m�ll�on 467 thousand. Total n�ghts spent reached 85 m�ll�-
on 890 thousand, w�th an average of 5.2 n�ghts per tr�p.

Domest�c travel expend�ture by res�dent tour�sts �ncreased by 32.6% on an annual bas�s to TRY 155.0 b�ll�on. Personal expend�tu-
re accounted for 86.9% of the total and package tour expend�ture accounted for 13.1%. Average expend�ture per tr�p was TRY 
9,413.

Food and beverage expend�ture held the largest share at 31.6%, followed by transportat�on expend�ture at 25.0% and accommo-
dat�on expend�ture at 14.5%. On an annual bas�s, food and beverage expend�ture �ncreased by 39.1%, transportat�on expend�ture 
by 28.3% and accommodat�on expend�ture by 22.5%.

Source: TURKSTAT
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Number of People Traveling, Trips and Overnight Stays, Q2: April-June 2026

Average Number of
Overnight Stays

Average Number ofNumber of Overnight
Stays (Thousand)

Number of Overnight
Stays (Thousand)

Number of Trips 
(Thousand)

2025 Annual
2025 Q1
2025 Q2
2025 Q3
2025 Q4

Number of Trips 

2025 Annual

Number of People 
Traveling (Thousand)Year

2026 Q1
2026 Q2

–(1)
10.750
13.938
21.548
9.264
11.520
13.549

67.851
12.653
17.076
27.099
11.023
14.168
16.467

476.307
85.317
99.214

230.818
60.957
73.622
85.890

7,0
6,7
5,8
8,5
5,5
5,2
5,2

Figures in the table may not sum to totals due to rounding.
(1) The number of people traveling is calculated on a periodic basis.

Therefore, the number of people traveling by quarter cannot be summed to obtain the total number of people traveling.
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